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Chapter DFI-SL 10

BYLAWS
DFI-SL10.01 Bylaws of mutual associations. DFI-SL 10.03 Optional board of directors’ maximum age limitations.
DFI-SL 10.02 Bylaws of capital stock associations. DFI-SL 10.04 Transition.

Note: Chapter S-L 10 was renumbered chapter DFI-SL 10 under s. 13.93 (2m) (4) Notice Of Members’ MeetingsThe secretary wiltause
gﬁ’},y%-igggfm;“;‘f"”e“"’"s made under s. 13.93 (2m) (b) 6. and 7.R8GEr 1 vice of the place, day and hour of a meeting of members to be
givenat least 10 days but not more than 50 days before the meeting
DFI-SL 10.01 Bylaws of mutual associations. ~ The by: (a) mailing the notice to each membetta membes last

following form of bylaws is approved for use by each mutual-assghown post ofice address as shown by the books of the associa

ciation: tion; or (b) publishing the notice in a newspaper of general circula
BYLAWS OF THE tion in each community in which the association maintains an
office. In addition the notice will be postedarconspicuous place
(Full name of Association) in each of the associatisrofices during the 10 days immediately
1.01 HOME OFFICE. The home dfce of the association is precedingthe date on which the meeting will convene. thi
located at in County Wisconsin. meetingis the annual meeting, the notice will so state will con

2.01 MEMBERSHIP Eachperson owning a savings accountain an agenda of the meeting. If the meeting is a special meeting,
in the association, except a savings account evidenced by-a néigenotice will indicate the purpose of the meeting.
tiable certificate of deposit which is not in registered form, is a (5) Quorum. Any number of members present in person or by
memberof the association. Thights of membership are subjectproxy at any meeting of members constitutes a quorum.

to these bylaws, the associatierdrticles of incorporatiorthe (6) Voting. The members entitled to vote at a meeting of mem
WisconsinStatutes, administrative rules and such resoluisns parsare those savers who were members of record at thefend
the associatiors board of directors may from time to time adop} day determined by the board which shzlnot more than 30
and which areconsistent with the bylaws, articles, statutes a%ysprecedinghe date of the first day of a meeting at which a vote
rules. is or may be taken, except those who have siaasedo be mem
3.01MEETINGS OF MEMBERS(1) Annual Meeting.The  pers. Unless a greater number or wiarof votes is required by
annualmeeting of members of the association for the election gy, the associatior’articles of incorporation, or these bylaws, a
directorsand the transaction of any other busirefshie associa  majority of all votes cast at a meeting of members will determine
tion will be held at the associatisrfiome dice at a time and date any question.
within 120 days after the end of the fiscal year fixed by the board (7) Proxies. () Generally Members may vote in person or
of directors. The annual meeting shall be held at: (a) the assoB' ritten proxy Except as provided in paragraph (b)jmivid-

:jlon’s hpmg) Oﬁﬁe t())r aé apg?her place in the iam;]e clomm'unl al may hold or vote proxies representing more than 20% of the
eterminecby the board of directors, @) at such other location aesociation'ssavings capital,

in Wisconsin determined by the board of directors and approved(b) Exception to limitation on pxies held or voted Al

he division of ings institutions th rtment of finan . o L . .
by the division of savings institutions the department of fina proxiessolicited by the associati@board of directors and given

cial institutions. ISR X . .
NS ial MeetinasSpecial . f b b to the associatior’board of directors, a committee established by
(@) pecial MeetingsSpecialmeetings of members may bey, e poarq of directors, or an individual designated by the board of
calledat anytime by the chairperson of the board, the preside

rbti'rectors,shall be voteds directed by a majority vote of the asso

or the board of directors. Upon the written request of memberscg) tion's entire board of directors.

recordholding at least 10% of the aggregate savings accounts 0 . .
9 0 ggreg g (8) New Business.Any new business proposed to be con

the associationthe secretary of the association, or a person-desi : . "
gcﬂuctedat an annual meeting of members must be stated in writing

natedto act in the secretag/absence, will call a special meetin ddeli dtoth iatisr dice add dto it
to be held within 60 days after delivery of the request. All reque&@ elivered o Ine associatisihiome dice addressed 1o 11S sec
at least 20 days before the meeting. v business so

for special meetings must indicate the purpose for which the mer%f?r)g d filed will b idered at th | tina. but
ing is to be called. Vitten requests for special meetings must pa.atedand filed will beconsidered at the annual meeting, but no

deliveredto the associatiog’home dfce and addressed to its sec otherproposal may bac_ted upon. No new l_)usmess may be acted .
retary. uponat a special meeting unless that business has been stated in

(3) Conduct Of Members’ Meetingall meetings will be con the notice of the special meeting. )
ductedin accordance with the most recent available edition of 4-01 BOARD OFDIRECTORS (1) Directors. (a) Number
Robert'sRules of Orderunless other written procedural rules ard N€ associatiors board of directors consists of _directors.
adoptedby the members board of directors and are available to the(b) Term. The term of each director is three years or until his
members. The chief executive B€er, or in the chief executive Of her death, resignation, removal@successor is elected and
officer’s absence an fifer designated by standing resolution Oﬂualified. The terms of directors will be staggere@imanner that
theboard of directors, or in the absence of sucbffézer any per will prOVide for the election of approximately one-third of the
sonchosen by the members present, will preside oventéeting. Poardof directors each year
The secretary of the association will act as secretary of all-mem (c) Qualifications. Directorsand persons nominated to serve
bers’meetings, but in the absence of the secretary another pesa director are subject to such qualifications as may be required
will be appointed by the presidindioér to act in that capacity by statute and administrative rule.
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(d) Vacancies.In case of a vacancy on the boafdlirectors, ing and does not object to the transaction of business because of
amajority of the remaining directorsay elect a qualified mem improper notice or unlessiotice is waived in writing by each
ber to fill the vacancy until the next annual meeting of membedirectorbefore or after the meeting.
At that annual meeting, the members shall elect a qualified persoric) Action by unanimous conserny action required or per
to serve for the duration of the unexpired term. mitted to be taken by the board of directors or a committebenf

(e) Nomination and electionl. At least 3@lays before each boardof directors at a meeting or by resolution may be taken with
annualmeeting of members, tlobief executive dicer must with  out a meeting if all the directors consent to #ution in writing.
the approvalof the board of directors appoint a nominating €0m 4y Quorum. For all meetings of the board of directors a major

mittee of three persons who are members of the association. ilﬂpof the board constitutes a quorum. A majority ofderum
directormay stand for reelection on a slate of candidr:uesﬂormayapprove the business of the meeting.

natedby a committee of which he or she was a membke com

mitteewill nominate at least one qualified membéthe associa . i ° .
a &wll be conducted in accordance with the most recent available

tion to fill each vacancy othe board of directors and to succeed .. -
eachdirector whose term will expire at the annual meeting. NomefdltlonOf Roberts Rules of Ordeunless other written procedural

nationsmade by the committee must ipewriting and must be rulesare adopted by the board. The chairperson of the board, or

signedby the members of the nominating committee. in the c.halrp‘ersos absence dlrector designated by thg chairper
son,or in their absence any director chosen by the directors pres

2. bAnyh_membe_r of the assqmaﬂon actllr)fg :jn his Ok: herfo‘r’lvght,will chair the meeting.The act of the majority of the directors
membershipcapacity may nominate a qualified member of t Eresenat any meeting at which there is a quorum is the act of the

associationto fill any vacancy on théoard of directors or to board,unless the act of a greater numiserequired by lawthe
succeeckach director whose term wikpire at the annual meet association'sarticles of incorporation, or these bylaws.

ing. Nominations made by a member acting in his or her own ) )
membershipapacity must b writing and signed by the mem (3) Powers. To the extenthat its actions are not contrary to
law, the associatior’articlesof incorporation, or these bylaws,

ber.

3. All nominations must be delivered to the associaibome theboard of dlrect.ors may: ) .
office addressed to its secretayleast 20 days before the annual (&) Form committeesCreate such committees as it deems nec
meetingof members. The secretary must cause a list ofaives €SSaryand prescribe committee duties and autho@pmmittee
of qualified persons whose nominations for thicefof director Memberswill be appointed by the chief executioticer with the
havebeen duly filed to beosted in a prominent place in eactPprovalof the board.
office of the association for a period of at least 10 days before the(b) Remove personneRemove any employee or committee
dateof the annual meeting. memberat any timewith or without cause and anyfickr if the

4. No other nomination may be considered at the annuat me@arddetermines that removal is in the best interest of the associa
ing. However if no nomination has been made by either the non#ion.
nating committee or by anember as provided above, or if the (c) Extend leniencyExtendleniency to borrowers in distress,
numberof qualified persons nominated is notfiént to fill the and compromise and settle any debts or claims of the association.

vacancies on the board, nominations may be madetfrefioor (d) Act on applications for membershipcceptor reject any
by members in attendance at the annual meeting. applicationfor membership.

() Resignation.A director may resign at any time by deliver () Make donationsMake donation®n behalf of the assoeia

ing a written resignation to the associatinhome dice jon for the public welfare or for charitable, scientific, educational
addressedtb its secretaryThe written resignation shall takdesft religious purposes.

uponreceipt of the resignation by the secretamgt such later date (f) Execise other powersExercise any and all other powers

asmay be specified in the notice. Unless excusedregaution L
of the board of directors. more than 3 consecutive abséuces of the association not expressly reserved to the members.

regularmeetings of the board automatically constitute a resigna °-01 OFFICERS. (1) Designation Each year at the meeting
tion. of the board of directors following the annual meeting of mem

Iki)ers,the board of directors will elect a director to serve as chair
person of the board and will elect a president, a secretamya

(e) Conduct ofmeetings All meetings of the board of directors

(g) Removal.The board may remove a director for a violatio
of Chapter215 of the Wsconsin Statutes, a rule or ordertioé ) . o
division of savings institutions in the department of financialinstPUrer, oneé or more vicepresidents, anq any other assoc_latlon
tutions, the articles of incorporation, the bylaws, or any Iavv—gO\Pﬁ!CE'rS It may deem_ necessaryheassociatiors chief executive
erning savings and loan operations or whenever in the mar&ﬁ!cer shall be a_dlrector Qne person may hold two or more
judgmentremoval is in the best interests of the association. HfiCeS.but the chief executivefficer may not hold the &te of

directormay only be removed after beindeaéled aropportunity  SECretanor treasurer
to be heard by the board. (2) Term Of Office.The term okach dicer is one year or until

(2) Meetings Of The Bodr (a) Regularmeetings.Regular his or her successor is'elected and qgalified, unless ﬁperdﬁ
meetingsof the board of directors will be held at a place, hour af@movedprior to that time by law or in accordance with these
datefixed by a resolution of the board. bylaws.

(b) Special meetingsSpecial meetings of the board of direc  (3) Vacancies.In case of a vacancy in anyfioé designated
torswill be called by the secretary or a person desigrtatadtin N subsection (1), the dlrect_ors will, as soon as practicable, fill the
the secretarg absence, at the written request of the president, ieancyfor the then unexpired term.
chairpersorof the board, or a majority of the boardhembers. (4) Duties. (a) Chief executive officefThe chief executive
Eachspecial meeting must be held upon at least 3 days noticefficer will serve on a full time basis and shall have responsibility
eachdirector given eithepersonally or by telegram or upon atfor the general management and control of tfarafand business
leastfive days notice by mail, unless the director attends the meet the association.
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(b) Other officers.Each oficer of theassociation is responsi designated by the board of directors and stated in the notice of the
ble for performing the duties assigned to bdisher ofice by the meeting.

boardof directors or by lapthe associatior’articles of incorpo (2) Annual Meeting.The annual meeting of stockholders of
ration, or these bylaws. the association for the election directors and the transaction of
6.01 MANDATOR INDEMNIFICATION. The association otherbusiness of the association will be held at a time and date
shall indemnify any present or formerfickr or director to the within 120 days after the end of tfiscal year as may be fixed by
extentpermitted under s215.512to 215.5250f the Wsconsin theboard of directors. Directors will be elected by majority vote
statuter any present or former employee or agent offsecia of stockholders present in person or by proiyhe date fixed for
tion to the same extent as a business corporation may indemififgannual meeting is a legal holiday in this state, the annual meet
its employees or agents. ing will be held on the next succeeding business day

7.01 DELIVERYOF MATERIALS D THE ASSOCIAON. (3) Special MeetingsSpecial meetings of stockholders may
All materials that these bylaws require to be delivered to the adsecalled at any time by the chairperson of the boarttie presi
ciation may be delivered in person or by certified mail. Whedent. Upon written request of the holders of at lddspercent of
deliveredby certified mail they are deemed todmivered at the the shares entitled to vote at the meeting or of a majorithef
time they are deposited in the United States mail. boardof directors, the secretary of the association, or a persen des

8.01 FISCAL YEARThe fiscal year of the association beginégnated to act in the secretargibsence, will call speciaimeeting
on and ends on to be held within 6Qdays after the delivery of the request. All

(first day of fiscal year) I{st day of fiscal year) requestdor special meetings must indicate hepose for which
themeeting is to be called. Niten requests for special meetings

9.01 DISTRIBUTION OF EARNINGS AND NET WORTHr_nustbe delivered to the associatisfiome dice andaddressed
Whenearnings of the association are distributed to savers, the #&ne secretary _ _ _ _
tribution will be made on the basis of the amount on deposit in (4) Notice Of MeetingsWritten notice of all meetings dfe
eachmembels savings accounat a rate or rates determined bystockholdersstating the date, time and place of the meeting will
the associatiog’account agreement with the savér the event begiven to each stockholder of record entitled to vote not less than
of liquidation, all owners of savings accounts in the associatidf or more than 50 days before the date of the meeting. Business
will share in the associatismet worth, pro rata to the balance iriransactedt a special meeting of stockholders will be limited to
their savings accounts. the purpose fowhich the meeting is called, which will be stated

10.01 SEAL. The corporate seal of the association consists 8 the notice of the spegial meeting. _
two concentric circles between which the nashéne association  (5) Quorum. A majority of the shares entitled to vote, repre
appears.The words “corporate seal” appear at its center sentedn person or by pI’OX)COI’lStItuteS a quorum ata meetlng of

11.01LAMENDMENTS(1) By MembersThe members of the shareholders.If a quorum is present, thefiaiative vote of the

associationmay amend or repeal these bylaws or adopt ne@iority of the shares representedfa meeting and entitled to
bylawsby the afirmative vote of anajority of all votes cast at a vote on the subject matter is the act of the shareholders, unless the

duly called meeting of members. vote of a greater number or voting by classes is requirddwy
or the articles of incorporation and, after persons who may cast a

(2) By Directors. These bylaws may also be amended majority of votes are no longer presettie remaining persons
repealedand new bylaws may be adopted by the board of directdrglonty ger p ’ 9p

upon an afirmative vote of at least two—thirdsf the directors presentmay continue to transact business until adjournment. If
P . . . . lessthan a quorum of the outstandisigares are represented at a
presentat a meeting of directors at which a quorum is presem'meeting a majority of the shares so represented may adjbern
(3) Effective Date.No change to these bylaws will takéeef  yeetingfrom time to time withouturther notice. If a quorum is
until it has been filed witand approved by the division of saving$,resentat the adjourned meeting, any business may be transacted
institutionsin the department of financial institutions. which might have been transacted at the meeting as originally
Note: This section interprets or implement2%5.42 (1) Stats. noticed. If the adjournment is for more than 30 days,ifomfter

History: Cr. RegisterJune, 1989, No. 402f. 7-1-89. . . . X
adjournmenta new record date is set, a notice of the adjourned

DFI-SL 10.02 Bylaws of capital stock associations. meetingwill be given each stockholder of record entitled to vote
Thefollowing form of bylaws is approved for use by each stockt the meeting.
association: (6) Stockholder dting; Proxies. Each stockholder is entitled

to one votein person or by proxy for each share of capital stock

owned. A proxy is void after 1 months from the date of its execu

tion unless otherwise provided in the proXyach proxy must be

in writing and signed by the stockholder or a duly authorized attor
1.01 HOME OFFICE. The home dfce of the association is neyin fact. The board of directors will appoint the persons to vote

located at in County Wisconsin. the proxies solicited by the associatisnhanagement and may
2.01 APPLICABILITY OF GENERAL CORPORALAWS. establishrulesregarding the validity of a proxyA proxy may be

To the extent that its provisions do not confligth the associa revokedby delivery of a subsequently dated proxy; delivery of a

tion’s articles of incorporation, these bylaves,the laws of this written notice of revocation to the associat®eécretary; ovot-

statespecifically governing capital stock savings and loan assotig in person at a meeting.

ations,chapter 180 of the 1&tonsin Statutes applies to this asso  (7) Conduct Of Stockholders Meetingall meetings of the

ciationand the associationoperation. stockholderswill be conducted in accordance witfe most recent
3.01MEETINGS OF SOCKHOLDERS(1) Place Of Meet  availableedition of Robers Rules of Ordemnless other written

ing. Annual and special meetings of stockholders of the assogiaoceduralrules are adopted by thmard of directors and are

tion will be held in the state of i8€onsin at a time and place to beavailableto the stockholders. The chief executiviécef, or in the

BYLAWS OF THE

(Full name of the association)
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chief executive dicer’s absence, an fiafer designated by the in their absence any director chosen by the directors present, will
boardof directors, will preside ovdahe meeting. The secretarychairthe meeting.
of theassociation will act as secretary of all stockholder meetings, (3) Committees. The board of directors may by resolution

but in the absence of the secretary another person will Bgatecommittees and prescribe the duties and powessrofit

appointedby the presiding diter to act in that capacity tees.Committee members will be appointed by the chief execu
4.01BOARD OF DIRECDRS (1) Directors.(a) Number tive officer with the approval of the board. A committee may not
Theassociatiors board of Directors consists of directors. takeaction with respect to dividends to stockholders, election of

(b) Term. The term of each director is three years, or until hrincipalofficers or the filling of vacancies on the boardisec
or her death, resignation, removalaisuccessor is elected andorsor committees of the board of directors.
qualified. The terms of directors will be staggeredimanner that ~ 5.010FFICERS (1) Designation.Each yearat the boaraf
will provide for the election of approximately one-third of theirectorsmeeting immediatelyollowing the annual meeting of
boardof directors each year stockholdersthe board shall elect a director to serve as chairper
(c) Qualifications. Directors of the association and persongon of the board and appoint a presidsetretarytreasurerone
nominatedo serve as a director are subject to such qualificatioBsmore vice presidents, and any other associatificecs they
asmay be required by statute and administrative rule. deemnecessary The board will also designate theesident or the

(d) Vacancies.In case of a vacancy on the board of directorgbairpersomf the board as the associatmnhief executive fif

amajority of the remaining directors may elect a qualified pers&ii’- ON€ person may hold two prore ofices, but the president

to fill the vacancy until thaext annual meeting of stockholdersndthe chief executive dter may not hold the e of secretary

At that meeting the stockholders wdllect a qualified person to Vi€ President, or treasurer
servefor the duration of the unexpired term. (2) Term Of Office.The term okach dicer is one year or until

(e) Resignation.A director may resign at any time by deliver his or her_ pleath, re5|gnat|_on, r_emoval or a successor is appointed
ing a written resignation to the associatienhome dice and qualified, unlestheofficer is lawfully removed prior to that
addressedb its secretaryThe written resignation shall takdesft ~ {IM€-

upon receipt of the notice of resignation by the secretary or at suci3) Vacancies.In case of a vacancy in anyfioé the board of
later date as may be specified in the notice. directorswill, as soon as practical, fill the vacancy for the unex

(f) Removal.The board may remove a director ofiagr for ~Pired term.

a violation of chapter 215, MtonsinStatutesa rule or order of ~ (4) Duties. Each oficer of the association is responsible for
the division of savings institutions in threepartment of financial performingthe duties assigned to his or heficef by the board of
institutions, the articles of incorporation or bylaws of the associalirectors,by law the associatios’articles of incorporation, or
tion, or any law governing savings and loan operations. A directbesebylaws. The chief executivefigler will serve on a full-time
may be removed only afterfafding him or her an opportunitp  basis.

be heard by the board. 6.01 INDEMNIFICATION OF OFFICERS, DIREGIRS,

(2) Meetings Of The Bodr (a) Regularmeetings.Regular EMPLOYEESAND AGENTS.The association shall indemnify
andannual meetings of th#ard of directors may be held withoutany present or former &ter or director of the association to the
noticeat a place, hour and ddteed by a resolution of the board. extentpermitted under s480.0850t0 180.085%f the Wsconsin
However,immediately followingeach annual meeting of steck statutesor any present or former employee or agent oagsecia
holders the directors shall convene and elect geneflen$ for tion to the extent permitted under chapter 180 of tligc@visin
the ensuing year statutes.

(b) Special meetingsSpecial meetings of the board of direc  7.01 DELIVERY OF MATERIALS © THE ASSOCIRON.
torswill be called by the secretary or person designated to actsh materials that these bylaws require to be delivered to the asso
the secretanyg absence, at the written request of the president, ttiation may be delivered in person or by certified mail. When
chairpersorof the board, or majority of the boasahembers. All deliveredby certified mail they are deemed todsdivered at the
specialmeetings must be held upon at least three days noticditoe they are deposited in the United States mail.
eachdirector given either personally or by telegram or by five 8.01 CERTIFICAES FOR SHARES AND THEIR TRANS
daysnotice by mail, unless notice is waived dgch director at, FER. (1) Transfer Of Shags. Shares of the association may be
before,or after the meeting. transferrecbn the stock transfer books of the association only by

(c) Quorum. A majority of the directors constitutes a quoruntheir holder of record or a duly authorized representative. All cer
of the board of directors. A majority of the quorum may approv#icatesrendered for transfer will be cancelled and no new certifi
the business of the meeting. If a quorum ispmesent, the direc catewill be issued until the former certificate for like numiér
tors present may adjourn a meeting of the board of directors withareshas been surrendered. Howeuerthe caseof a lost,
out notice other than announcement at the meeting until a quordestroyedr mutilated certificate, a replacement may be issued on
is present. suchterms andndemnity to the association as the board of direc

(d) Action by unanimousonsent.Any action required or per forsmay prescribe. The person in whose name shares stand on the
mitted to be taken by the board of directors or a committabeof POOksof the association will be deemed by the association to be
boardof directors at a meeting or by resolution may be taken wit'e owner thereof for all purposes.
out a meeting if all the directors consent to #otion in writing. (2) Stock RegulationsThe board of directors may make-fur

(e) Conduct of meetingsMeetingsof the board of directors therrules governing the issue, transfer and registration of eertifi
will be conducted in accordance with the most recent availabgiesrepresenting the shares of the association.
Robert’'sRules of Orderunless other written procedural rules are 9.01 FISCAL YEARThe fiscal year of the association begins
adoptedby the board. The chairperson of the board, or in then and ends on .
chairperson’sabsence a director designated by the chairperson, or(first day of fiscal year) (last day of fiscal year
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10.01 SEAL. The corporate seal of the association consists of (b) No director may serve beyond the annual meetirthef
two concentric circles between which the nashithe association associationfollowing the date on which he or shmcomes
appears.The words “corporate seal” appear at its center _ yearsofage.

11.01AMENDMENTS.(1) By StockholdersThestockholders ~ (6) In addition: _ . . .
of theassociatiommay amend or repeal these bylaws or adopt new (&) NO person may be nominated for thiécefof director if he

bylawsby the afirmative vote of anajority of all votes cast at a or she is more than_____ years of age. .
meetingof stockholders. (b) No director may serve beyond the annual meetirtheof

) associationfollowing the date on which he or shmcomes

(2) By Directors. These bylaws may also be amendaed years of agealthough persons serving as directors
repealecand new bylaws may be adopted by the board of directenigthe time of adoption of this bylaw may continue to serve for the
upon an afirmative vote of at least two—thirdsf the directors unexpiredportion of their present terms.
preseniat a meeting of directors at which a quorum is present. (7) In addition:

(3) Effective Date.No change to these bylaws will takéeet (a) Except for directors serving on the board at the time of the
until it has been filed witnd approved by the division of savingdoptionof this bylaw no person may be nominated for thitcef
institutionsin the department of financial institutions. of director if he or she is more than years of age.

Note: This section interprets or implement®2%5.62 (1) Stats. (b) . N_O direCtO_r may serve beyond _the annual meetirtgeof
History: Cr. RegisteyJune, 1989, No. 402f. 7-1-89correction made under ~ ssociationfollowing the date on which he or sheecomes
s.13.92 (4) (b) 7. Stats.,Register December 2012 No. 684 years of age.
) ' _ (8) In addition:
DFI-SL 10.03 Optional board of directors’ maxi - (a) Except for persons serving as directors at the time of the
mum age limitations. ~ An association magdd limitations on adoptionof this bylaw no person may be nominated for thigcef
the maximum age at which persons may be nominated to the bogfdirector if he or she is more than years of age.

of directorsor at which persons may continue to serve as a board

No dir rm r nd the annual meeti f
member. The limitations shall be stated in tlassociatiors (b) No director may serve beyond the annual meetirtpe

o ; “ A : .~ associationfollowing the date on which he or sh®comes

by!aws,W|th|n article 4.01 1) (CI. qualifications of directors”), years of age, although persons serving as directors

usingone of t‘h.e following forms: ‘ . atthe time of the adoption of this bylaw may continue to serve for

(1) In addition, no person may @minated for the fite of  the unexpired portion of their present terms.

directorif he or sheismorethan  years of age. (9) In addition, excepfor persons serving as directors at the

~ (2) In addition, except fodirectors serving on the board at théime of the adoption of this bylaw:

time of the adoption othis bylaw no person may be nominated (a) No person may be nominated for thioefof director if he

for the ofice of director if he or she is more than years or she is more than years of age.

of age. (b) No director may serve beyond the annual meetirtheof
(3) In addition, no director maserve beyond the annual meetassociationfollowing the date on which he or shlmcomes

ing of the association following the date on which he or she years of age.

becomes years of age. History: Cr. RegisteyJune, 1989, No. 402f. 7-1-89.

(4) In addition, no director magerve beyond the annual meet  5ri_g| 10.04 Transition.

ik?g of the association following the dﬁ]e onhwhich he or shyision andthe review board specifically approve afefiént
ecomes_________ years of age, although persons senving, . after July 1, 1989, each association shall conform its bylaws
asdirectors at the time of the adoption of this bylaw may continyg e approved form under. DFI-SL 10.01or 10.02 by the

to serve for the unexpired portion of their present terms. soonerof the following times: ' '

Unlessthe commissioner or

(5) In addition: (1) The next time an association amends its bylaws; or
(a) No person may be nominated for thicef of director if he (2) July 1, 1991.
or she is more than years of age. History: Cr. Register June, 1989, No. 402f. 7-1-89.

Published under s. 35.93, Stats. Updated on the first day of ~ each month. Entire code is always current. The Register date on each page
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